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COMMONWEALTH OF VIRGINIA 

DEPARTMENT OF TRANSPORTATION 
PROPOSAL GUARANTY 

 
KNOW ALL MEN BY THESE PRESENTS, THAT WE  As  
principal, and  Surety, are held and firmly bound unto the  
Commonwealth of Virginia as obligee, in the amount of FIVE PERCENT OF THE DOLLAR VALUE OF THE 
BID, lawful money of the United States of America, for the payment of which, well and truly to be made, we 
bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally and firmly 
by these presents. 
 
SIGNED, sealed and dated this  Day of  , 20  
 
W
 

HEREAS, the above said principal is herewith submitting its proposal for: 

PROJECT NUMBER:  
  
 
 

 

NOW, THEREFORE, the condition of the above obligee is such, that if the aforesaid principal shall be 
awarded the contract upon said proposal and shall within the time specified in the Specifications after the 
notice of such award enter into a contract and give bond for the faithful performance of the contract, then this 
obligation shall be null and void; otherwise to remain in full force and effect and the principal and surety will 
pay unto the obligee the difference in money between the amount of the bid of the said principal and the 
amount for which the obligee may legally contract with another party to perform the said work if the latter 
amount be in excess of the former; but in no event shall the liability exceed the penal sum hereof. 
 
   

(Principal*)  (Surety Company) 
 
By:   By:  
 (Officer, Partner or Owner)  (Seal)   (Attorney-in-Fact**) (Seal) 
 
   

(Principal*)  (Address) 
 
By:   By:  
 (Officer, Partner or Owner)  (Seal)   (Surety Company) 
 
   

(Principal*)  (Attorney-in-Fact**) (Seal)  
 
By:   By:  
 (Officer, Partner or Owner)  (Seal)   (Address) 
 
*Note: If the principal is a joint venture, each party thereof must be named and execution made by same hereon.  If there is more than 
one surety to the bid bond, each surety must be named and execution shall be made by same hereon. 
Electronic Bid Only: In lieu of completing the above section of the Contract Performance Bond, the Principal shall file an Electronic 
Bid Bond when bidding electronically.  By signing below the Principal is ensuring the identified electronic bid bond has been 
executed and the Principal and Surety are firmly bound unto the Commonwealth of Virginia under the same conditions of the bid 
bond as shown above. 
 
     
Electronic Bid Bond ID#  Company/Bidder Name  Signature and Title  
**Attach copy of Power of Attorney 


